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Valora establishes bob Finance AG and expands into online finance 
 
Valora’s initiative to extend the range of financial services it currently offers will have 
fintech company bob Finance at its core. The strategic cooperation agreement which 
Valora has signed with the Cantonal Bank of Glarus (GLKB) is an ideal partnership for 
launching innovative online financial products, including credit. 
 
bob Finance AG (bobfinance.ch) is based in Zurich and is part of the newly created Valora 
Lab. Valora Lab’s remit is to develop digital products and services for the Valora Group. 
 
With its money transfer and ok.- prepaid card offerings, Valora’s nationwide retail network is 
already delivering financial services to its customers successfully today. Fintech startup bob 
Finance AG will expand this to a multi-channel offering which meets the growing needs of 
digitally-minded customers who want the convenience of good financial solutions online. bob 
Finance will focus on the development and marketing of new online finance services. 
 
Valora’s CEO Michael Mueller commented, “The GLKB is one of the most innovative banks 
in Switzerland in online services. That expertise, coupled with Valora’s retail skills, creates a 
partnership with uniquely favourable prospects for developing new products and services for 
today’s customers. A forward-looking range of online financial products will ideally 
complement Valora’s existing range of services, as well as demonstrating Valora’s 
innovation capabilities.” 

 
GLKB’s CEO, Hanspeter Rhyner, also sees significant potential in this cooperation with 
Valora. “In recent years, the Cantonal Bank of Glarus has made a name for itself as an 
innovator in digital financial-product offerings. In entering into this strategic cooperation with 
Valora, the GKLB is consistently pursuing its dual-strategy approach. Our objective is further 
to extend the clear leadership position we have established in our domestic market and to 
develop attractive niche businesses through online distribution and by working with partners, 
such as Valora.” 
 
Details of these new products will be announced by bob Finance AG as they are launched in 
the months ahead. 
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For further enquiries, please contact: 
 
 
Investor Relations: Phone: +41 61 467 36 50 
Mladen Tomic 
 

E-mail:  mladen.tomic@valora.com 

Media Relations: Phone: +41 61 467 36 31 
Stefania Misteli 
 

E-mail: stefania.misteli@valora.com 

Cantonal Bank of Glarus Phone: +41 55 646 74 50 
Patrik Gallati E-mail: patrik.gallati@glkb.ch 
 
       
To find out more, visit our website newsroom www.valora.com/newsroom   
and www.bobfinance.ch 
 
 
 
 
Valora  
Valora is an economically robust, independent retailer. As a leading specialist in small-outlet 
retail, Valora has a network of more than 2,600 retail units at heavily frequented locations in 
Germany, Luxembourg, Austria and Switzerland. Valora’s well-known Ditsch, Brezelkönig, 
k kiosk and ok.- brands enable the Group to maintain a strong market presence. Through its 
various convenience formats, Valora provides its customers with a unique range of products 
for immediate consumption, coupled with an attractive services offering. 
 
Cantonal Bank of Glarus 
The Glarner Kantonalbank (GLKB) is a universal bank domiciled in Glarus/Switzerland and 
quoted at the stock exchange. The Canton of Glarus is majority shareholder of the bank and 
holds two thirds of the shares. Per date of the balance sheet 31 Dec 2014 the GLKB reports 
a balance-sheet total of approx. 4.5 billion Swiss Francs (CHF). The bank employs 200 
persons and operates six subsidiaries in the Glarnerland. Within the last years the GLKB 
has established itself as a leading address for innovative digital bank products.  
 

mailto:mladen.tomic@valora.com
mailto:stefania.misteli@valora.com
mailto:patrik.gallati@glkb.ch
http://www.valora.com/newsroom
http://www.bobfinance.ch/

