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Press release 

 
Opfikon, November 9, 2020; 6:15 p.m. CET 

 

Sunrise Extraordinary General Meeting: all motions brought by 
the Board of Directors approved 
 

At today's Extraordinary General Meeting (EGM) of the shareholders of Sunrise Communications 
Group AG in Opfikon, all motions brought by the Board of Directors were approved. A total of 
46.94% of the share capital was represented by the independent proxy (registered shares in the 

share register entitled to vote: 54.79%). 

 

Elections 

The EGM elected Mike Fries, Baptiest Coopmans, Miranda Curtis, Manuel Kohnstamm, and Andrea 
Salvato, Marisa Drew, Thomas D. Meyer and Joseph Deiss as new members of the Board of Directors, each 
until the closing of the following Annual General Meeting. 

The EGM elected Mike Fries as Chair of the Board of Directors until the closing of the following Annual 
General Meeting. 

The EGM also elected Miranda Curtis, Manuel Kohnstamm and Andrea Salvato as members of the 
Nomination and Compensation Committee, and Miranda Curtis as Chair of the Nomination and 
Compensation Committee, each until the closing of the following Annual General Meeting. 

The effect of all elections is subject to the completion of the public tender offer of UPC Schweiz GmbH for 
all publicly held registered shares of Sunrise Communications Group AG. The background of each newly 
elected member of the Board of Directors can be found on the Company’s website under the following 
link: https://www.sunrise.ch/en/corporate-communications/investor-relations/AGM.html   

 

Resolution on the Delisting of the Shares 

The EGM resolved on the delisting of the shares of Sunrise Communications Group AG from the SIX Swiss 
Exchange, subject to the suspensive condition that the public tender offer of UPC Schweiz GmbH is 
completed. Once the public tender offer is completed, the shares of Sunrise Communications Group AG 
will be delisted at a time yet to be determined. 

 

Update on Public Tender Offer of UPC Schweiz GmbH 

On October 30, 2020 and with the approval of the planned takeover of Sunrise Communications Group 
AG by UPC Schweiz GmbH by the Swiss Competition Commission one significant milestone towards a 
successful completion of the planned takeover was reached. During the offer period and the additional 
offer period, more than 96% of all publicly held shares were tendered. Settlement of the public tender 

offer is expected to occur on November 11, 2020.  

As of November 11, 2020, both Sunrise Communications Group AG and UPC Schweiz GmbH will be 
subsidiaries of Liberty Global but the two companies will continue to operate independently. All existing 
subscriptions and agreements remain in force and effect and to provide the highest quality of services to 
all customers and business partners remains the highest priority of each of Sunrise Communications Group 
AG and UPC Schweiz GmbH.  

Sunrise Communications Group AG and UPC Schweiz GmbH will now continue working together on 
integration, with the goal of merging the two successful companies in 2021. The merger will combine 
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Switzerland's leading gigabit fiber optic cable network with one of the world's best mobile networks. This 
fixed-mobile convergence will create a strong challenger that will drive competition and innovation in the 
Swiss market. Further details of the combination will be published if and when available.  

 

Sunrise Communications Group AG 
Corporate Communications 
media@sunrise.net 
www.sunrise.ch 
Phone: 0800 333 000  
From abroad: +41 58 777 76 66 
SRCG / Valor 026729122 and 056563066 
 

 

Disclaimer 

The information contained in this media release has not been independently verified and no representation or warranty, express or implied, 
is made as to, and no reliance should be placed on, the fairness, accuracy, completeness, reasonableness or correctness of the information 
or opinions contained herein. None of Sunrise Communications Group AG, its subsidiaries or any of their respective employees, advisers, 
representatives or affiliates shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of 
this document or its contents or otherwise arising in connection with this media release. The information contained in this media release is 
provided as at the date of this media release and is subject to change without notice. 

Statements made in this media release may include forward-looking statements. These statements may be identified by the fact that they 
use words such as “anticipate”, “estimate”, “should”, “expect”, “guidance”, “project”, “intend”, “plan”, “believe”, and/or other words and 
terms of similar meaning in connection with, among other things, any discussion of results of operations, financial condition, liquidity, 
prospects, growth, strategies or developments in the industry in which we operate. Such statements are based on management’s current 
intentions, expectations or beliefs and involve inherent risks, assumptions and uncertainties, including factors that could delay, divert or 
change any of them. Forward-looking statements contained in this media release regarding trends or current activities should not be taken 
as a representation that such trends or activities will continue in the future. Actual outcomes, results and other future events may differ 
materially from those expressed or implied by the statements contained herein. Such differences may adversely affect the outcome and 
financial effects of the plans and events described herein and may result from, among other things, changes in economic, business, 
competitive, technological, strategic or regulatory factors and other factors affecting the business and operations of the company. Neither 
Sunrise Communications Group AG nor any of its affiliates is under any obligation, and each such entity expressly disclaims any such 
obligation, to update, revise or amend any forward-looking statements, whether as a result of new information, future events or otherwise. 
You should not place undue reliance on any such forward-looking statements, which speak only as of the date of this media release. 

 

It should be noted that past performance is not a guide to future performance. Please also note that interim results are not necessarily 
indicative of full-year results. 
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