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FOR RELEASE IN SWITZERLAND – THIS IS A RESTRICTED COMMUNICATION AND YOU MUST NOT FORWARD IT OR ITS 
CONTENTS TO ANY PERSON TO WHOM FORWARDING THIS COMMUNICATION IS PROHIBITED BY THE LEGENDS CONTAINED 
HEREIN. 
 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN 

 

Press release 

Opfikon, 9 October 2019 

 
UPC transaction: Sunrise welcomes Inrate AG's position 
recommending capital increase approval 

 Inrate AG, an independent Swiss sustainability rating agency and proxy advisor ("zRating"), 
recommends  Sunrise shareholders to approve the capital increase to acquire UPC Switzerland. 

 Inrate AG recommends to reject the agenda points for the removal of the Chairman of the Board 
of Directors, Peter Kurer and the Board member and Chairman of the Audit Committee, Jesper 
Ovesen.  

 Extraordinary General Meeting ("EGM") about the acquisition of UPC Switzerland by Sunrise to be 
held on 23 October 2019.  

 
“The fact that Inrate AG also supports our project with its zRating voting rights recommendation shows that 
the intended acquisition of UPC Switzerland is in the best interest of the company and its shareholders. The 
recommended acceptance of the capital increase and the recommended rejection of the removal of Peter 
Kurer as Chairman of the Board of Directors and Jesper Ovesen as member of the Board of Directors and 
Chairman of the Audit Committee confirm our conviction that the majority of shareholders will vote in our 
favour,” says Olaf Swantee, CEO of Sunrise. 
 
Inrate recommends that Sunrise shareholders accept the CHF 2.8 billion capital increase at the Extraordinary 
General Meeting on 23 October 2019, thereby approving the acquisition of UPC Switzerland by Sunrise. The 
proposals to remove the Chairman of the Board of Directors Peter Kurer and the Board member as well as 
Chairman of the Audit Committee Jesper Ovesen are recommended for rejection. 
 
Inrate AG is an independent Swiss sustainability rating agency that also issues voting rights recommendations 
and assesses the corporate governance of listed companies ("zRating"). In the zRating study, Sunrise 
convinced for the second time in a row with the best corporate governance and this year again secured first 
place by a large margin. 
 
On Monday, ETHOS, one of Switzerland's most influential voting and proxy advisors, whose clients include 
Swiss institutional investors and pension funds, had already recommended to approve the capital increase 
and reject the removal of Peter Kurer and Jesper Ovesen. Inrate AG, the second authoritative Swiss proxy 
advisor, makes the same recommendations. 
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Disclaimer 
 
This document is not an offer to sell or a solicitation of offers to purchase or subscribe for shares. This document is not a prospectus within 
the meaning of Article 652a of the Swiss Code of Obligations, nor is it a listing prospectus as defined in the listing rules of the SIX Swiss 
Exchange AG or a prospectus under any other applicable laws. Copies of this document may not be sent to jurisdictions, or distributed in 
or sent from jurisdictions, in which this is barred or prohibited by law. The information contained herein shall not constitute an offer to sell or 
the solicitation of an offer to buy, in any jurisdiction in which such offer or solicitation would be unlawful prior to registration, exemption from 
registration or qualification under the securities laws of any jurisdiction. A decision to invest in securities of Sunrise Communications Group 
AG should be based exclusively on the issue and listing prospectus, if and when published, to be prepared by Sunrise Communications 
Group AG for such purpose (the "Prospectus"). Investors are furthermore advised to consult their bank or financial adviser before making 
any investment decision. 
 
The content of this presentation has been prepared by Sunrise and is the sole responsibility of Sunrise. None of Deutsche Bank, UBS, Morgan 
Stanley, any further syndicate members or any of their respective directors, officers, employees, affiliates, advisers or agents accepts any 
responsibility or liability whatsoever for or makes a representation or warranty, express or implied, as to the truth, accuracy or completeness 
of the information in this announcement (or whether any information has been omitted from the announcement). 
 
Statements made in this media release may include forward-looking statements. These statements may be identified by the fact that they 
use words such as "anticipate", "estimate", "should", "expect", "guidance", "project", "intend", "plan", "believe", and/or other words and 
terms of similar meaning in connection with, among other things, any discussion of results of operations, financial condition, liquidity, 
prospects, growth, strategies or developments in the industry in which we operate. Such statements are based on management's current 
intentions, expectations or beliefs and involve inherent risks, assumptions and uncertainties, including factors that could delay, divert or 
change any of them. Forward-looking statements contained in this media release regarding trends or current activities should not be taken 
as a representation that such trends or activities will continue in the future. Actual outcomes, results and other future events may differ 
materially from those expressed or implied by the statements contained herein. Such differences may adversely affect the outcome and 
financial effects of the plans and events described herein and may result from, among other things, changes in economic, business, 
competitive, technological, strategic or regulatory factors and other factors affecting the business and operations of the company. None of 
Sunrise Communications Group AG, Deutsche Bank, UBS, Morgan Stanley, any further syndicate members or any of their affiliates is under 
any obligation, and each such entity expressly disclaims any such obligation, to update, revise or amend any forward-looking statements, 
whether as a result of new information, future events or otherwise. You should not place undue reliance on any such forward-looking 
statements, which speak only as of the date of this media release. It should be noted that past performance is not a guide to future 
performance. 
 
The information contained herein shall not constitute an offer to sell or the solicitation of an offer to buy, in any jurisdiction in which such 
offer or solicitation would be unlawful prior to registration, exemption from registration or qualification under the securit ies laws of any 
jurisdiction. 
 
This announcement is not for distribution, directly or indirectly, in or into the United States (including its territories and dependencies, any 
state of the United States and the District of Columbia), Canada, Japan, Australia or any jurisdiction into which the same would be unlawful. 
This announcement does not constitute or form a part of any offer or solicitation to purchase, subscribe for or otherwise acquire securities 
in the United States, Canada, Japan, Australia or any jurisdiction in which such an offer or solicitation is unlawful. Sunrise Communications 
Group AG shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or under 
any securities laws of any state or other jurisdiction of the United States and may not be offered, sold, taken up, exercised, resold, renounced, 
transferred or delivered, directly or indirectly, within the United States except pursuant to an applicable exemption from, or in a transaction 
not subject to, the registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other 
jurisdiction of the United States. Subject to certain exceptions, the Sunrise Communications Group AG shares are being offered and sold 
only outside the United States in accordance with Regulation S under the Securities Act. There will be no public offer of these securities in 
the United States. 
 
The information contained herein does not constitute an offer of securities to the public in the United Kingdom. No prospectus offering 
securities to the public will be published in the United Kingdom. 
 
In the United Kingdom, this document is only being distributed to and is only directed at (i) investment professionals falling within article 
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"), (ii) high net worth entities falling within 
article 49 of the Order or (iii) other persons to whom it may lawfully be communicated, (all such persons together being referred to as 
"relevant persons"). The securities are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire 
such securities will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document 
or any of its contents. 
 
Any offer of securities to the public that may be deemed to be made pursuant to this communication in any EEA member state is only 
addressed to qualified investors in that member state within the meaning of Regulation (EU) 2017/1127 and such other persons as this 
document may be addressed on legal grounds, and no person that is not a relevant person or a qualified investor may act or rely on this 
document or any of its contents. 


