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Media release 
 
 

SCHMOLZ + BICKENBACH AG – shareholders approve capital increase 
 
Lucerne, December 2, 2019 – SCHMOLZ + BICKENBACH (“S+B”), a global leader in special long 

steel, announces that the shareholders at today's extraordinary shareholders' meeting approved the 

capital reduction and simultaneous capital increase by at least CHF 325 million proposed by the 

Board of Directors. 

In view of the successful execution of the upcoming capital increase of S+B, Martin Haefner is waiving one of 

the conditions of his commitment to support the capital increase with up to CHF 325 million. Martin Haefner's 

commitment is no longer dependent on Liwet being excluded from the allocation of unexercised subscription 

rights as part of the planned capital increase. At the same time, Liwet has signaled that it will participate in 

the capital increase with a substantial sum. 

The capital reduction proposed by the Board of Directors for the purpose of the financial restructuring of the 

company and the simultaneous ordinary capital increase to at least the previous amount was accepted by 

the shareholders with 79.3% of the votes represented. 

Jens Alder, Chairman: “I am delighted that the vast majority of our shareholders have voted for the capital 

increase. Based on this positive outcome, we are confident that we will bring the refinancing process to a 

successful conclusion in the next few weeks.” 

Prior to today's extraordinary shareholders' meeting (ESM), the Board of Directors removed from the pro-

posed possible issue prices of CHF 0.30, CHF 0.25, CHF 0.20 or CHF 0.15 per share those below CHF 0.30 

which were more than CHF 0.05 below the current market price (based on the closing price of SCHMOLZ + 

BICKENBACH shares of CHF 0.2175 on November 29, 2019). The removal of the issue price of CHF 0.15 

was announced this ahead of the ESM in the form of a media release. Accordingly, only issue prices of CHF 

0.30, CHF 0.25 and CHF 0.20 per share were proposed to and approved by the ESM. 

SCHMOLZ + BICKENBACH will provide further information on the envisaged capital increase once FINMA 

has published its decision regarding appeals submitted by Martin Haefner/BigPoint Holding AG and Liwet 

Holding AG against the Swiss Takeover Board's rejection of a restructuring exemption from the duty to make 

a tender offer in connection with the planned capital increase. FINMA is expected to publish its decision by 

Monday, December 9, 2019, before the start of trading. 

– END – 
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About SCHMOLZ + BICKENBACH 

The SCHMOLZ + BICKENBACH Group is today one of the world's leading providers of individual solutions in the special long steel products 
sector. The Group is one of the leading manufacturers of tool steel and non-corrosive long steel on the global market and one of the two larg-
est companies in Europe for alloyed and high-alloyed quality and engineering steels. With more than 10,000 employees and its own production 
and distribution companies in 30 countries on 5 continents, the company guarantees global support and supply for its customers and offers 
them a complete portfolio of production and sales & services around the world. Customers benefit from the company's technological expertise, 
consistently high product quality around the world as well as detailed knowledge of local markets. 

 

 

Disclaimer 

This communication constitutes neither an offer to sell nor a solicitation to buy securities of SCHMOLZ+BICKENBACH AG and it does not 
constitute a prospectus or a similar notice within the meaning of article 652a and/or article 752 of the Swiss Code of Obligations or a listing 
prospectus within the meaning of the listing rules of the SIX Swiss Exchange. The offer and listing will be made solely by means of, and on the 
basis of, a securities prospectus which is to be published. An investment decision regarding the publicly offered securities of 
SCHMOLZ+BICKENBACH AG should only be made on the basis of the securities prospectus. 

This communication is being distributed only to, and is directed only at (i) persons outside the United Kingdom, (ii) persons who have profes-
sional experience in matters relating to investments falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Pro-
motion) Order 2005 (the "Order") or (iii) high net worth entities, and other persons to whom it may otherwise lawfully be communicated, falling 
within Article 49(2) of the Order (all such persons together being referred to as "Relevant Persons"). Any investment or investment activity to 
which this communication relates is available only to Relevant Persons and will be engaged in only with Relevant Persons. Any person who is 
not a Relevant Person must not act or rely on this communication or any of its contents. 

This communication does not constitute an "offer of securities to the public" within the meaning of Regulation 2017/1129 of the European 
Union (the "Prospectus Regulation") of the securities referred to in it (the "Securities") in any member state of the European Economic Area 
(the "EEA"). Any offers of the Securities to persons in the EEA will be made pursuant to an exemption under the Prospectus Regulation from 
the requirement to produce a prospectus for offers of the Securities. 

The securities referred to herein have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities 
Act"), and may not be offered or sold in the United States or to US persons (as such term is defined in Regulation S under the Securities Act) 
unless the securities are registered under the Securities Act, or an exemption from the registration requirements of the Securities Act is availa-
ble.  The issuer of the securities has not registered, and does not intend to register, any portion of the offering in the United States, and does 
not intend to conduct a public offering of securities in the United States. The offering of the securities will only be made outside the United 
States to non-U.S. persons in offshore transactions in reliance on Regulation S under the U.S. Securities Act ("Regulation S"). 

This communication is not for distribution in the United States, Canada, Australia or Japan. This communication does not constitute an offer to 
sell, or the solicitation of an offer to buy, securities in any jurisdiction in which is unlawful to do so. 


