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Media release on semiannual results 2017 
 

Order postponements impact on the half-year result 
 
Biel, 25 July 2017, 7.00 a.m. – The firming global economy and the improved investment 
climate have heightened interest in the Mikron Group's systems, cutting tools and 
services. This is, however, not yet reflected in the half-year results. The Mikron Group's 
order intake was clearly below the prior-year level. Weaker sales were the main reason 
for an EBIT loss in the half-year results. With the prospect of various new orders, the 
Mikron Group is confident that order intake will improve in the second half of 2017. 
Accordingly, the Mikron Group is expecting an increase in sales to match the prior-year 
figure by the end of the current year. Factoring in the various additional measures in 
place to reduce costs and improve efficiency, the Group continues to predict a slight 
year-on-year increase in EBIT in the 2017 annual results. 
 
At CHF 114.2 million, the Mikron Group’s order intake for the first half of 2017 was clearly below 
the prior-year level (first half of 2016: CHF 124.7 million). Largely on the back of orders in the 
second quarter, the Machining business segment reported a 7% rise in order intake compared 
with the relatively modest prior-year figure. Mikron Machining’s tool business turned in a very 
reassuring performance in the first half of 2017. The service business saw order intake at a 
healthy level, exceeding the figure for the same period of 2016. Mikron Machining’s machine 
business witnessed robust demand from the writing instruments industry, while no major orders 
came in from the watchmaking and automotive industries. The Automation business segment 
reported a 21% decrease in order intake compared to the first half of 2016. Whereas Mikron 
Automation regularly received new orders from European customers in the pharmaceutical and 
medtech industries, US customers were very hesitant to invest, with individual pre-confirmed 
orders put on hold until the second half of 2017. Mikron Automation’s service business order 
intake was satisfactory, although it did not reach the good figure for the first half of 2016. 
 
In the first half of 2017, the Mikron Group posted net sales of CHF 118.4 million (first half of 
2016: CHF 127.0 million, -7%). The unevenly distributed order backlog at the individual sites at 
the beginning of the year and the unexpectedly low order intake in the first quarter of 2017 had 
a negative effect. Both business segments were unable to maintain sales at the prior year-level, 
as reflected in the decrease of 11% to CHF 60.7 million (first half of 2016: CHF 68.0 million) at 
Mikron Automation and of 2% to CHF 57.8 million (first half of 2016: CHF 59.2 million) at Mikron 
Machining. 
 
Lower sales overall and additional outlays on individual Mikron Automation customer projects 
resulted in an EBIT loss of CHF -0.8 million for the first half of 2017 (first half of 2016: CHF 1.3 
million). Mainly on the back of a solid performance by the tool and service businesses, the 
Machining business segment improved EBIT by CHF 1.4 million year-on-year to CHF -1.8 
million (first half of 2016: CHF -3.2 million). However, this was not sufficient to break even. 
Although just in positive territory (CHF 0.2 million), the Automation business segment’s result 
failed to match the very good prior-year figure. 
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Outlook 
At Mikron Automation, prospective orders indicate a positive performance in the second half of 
2017. The business segment is confident of seeing a significant improvement in order intake 
and sales at all its sites. Mikron Machining is expecting to benefit from positive stimuli from the 
writing instruments, watchmaking and electronics industries. Demand from the automotive 
industry is still difficult to gauge, whereas Mikron Machining can count on strong demand in the 
tool and service businesses in the second half as well. 
 
Overall, the Mikron Group is expecting an increase in sales in the second half of 2017 to match 
the prior-year figure by the end of the current year. Factoring in the various additional measures 
in place to reduce costs and improve efficiency, the Group continues to predict a slight year-on-
year increase in EBIT for 2017. 
 
Key figures for the Mikron Group in the first half year 2017 
 

CHF million, except number of employees 
and equity ratio  1.1.–30.6.17  1.1.–30.6.16  +/- 

Order intake  114.2  124.7  -8.4% 

- Machining  60.5  56.8  6.5% 

- Automation  53.7  68.1  -21.1% 

Net sales  118.4  127.0  -6.8% 

- Machining  57.8  59.2  -2.4% 

- Automation  60.7  68.0  -10.7% 

Order backlog  119.2  139.5  -14.6% 

- Machining  46.7  40.6  15.0% 

- Automation  72.7  98.9  -26.5% 

EBIT  -0.8  1.3  n.a. 

Profit/Loss for the year  -1.7  0.4  n.a. 

Operating cash flow  -10.7  8.7  n.a. 

 

  30.6.17  30.6.16  +/- 

Number of employees  1,234  1,222  1.0% 

- Machining  590  606  -2.6% 

- Automation  618  595  3.9% 

 

  30.6.17  31.12.16  +/- 

Balance sheet total  241.2  251.8  -4.2% 

Equity ratio  63.5%  62.1%  1.4% 

 
  



 

Page 3 of 3 

Publication of semiannual results for 2017 
The semiannual results will be published at the same time as this media release in the form of 
the 2017 Semiannual Report: www.mikron.com/reports. 
 
Brief profile of the Mikron Group 
The Mikron Group develops, produces and markets automation and machining systems that 
enable extremely precise and productive manufacturing processes. Rooted in the Swiss culture 
of innovation, the group is a globally leading partner to companies in the automotive, 
pharmaceutical, medtech, consumer goods, writing instruments and watchmaking industries. 
The two divisions, Mikron Automation and Mikron Machining, are based in Switzerland (Boudry 
and Agno). The company has additional production facilities in Germany, Singapore, China and 
the US. The 1,250 employees of the Mikron Group can draw on over 100 years of experience in 
the production of high-precision systems for large-series product manufacture. Mikron Holding 
AG shares are traded on SIX Swiss Exchange (MIKN). 
 
Contact 
Mikron Management AG, Martin Blom, CFO Mikron Group 
Phone +41 91 610 62 09, ir.mma@mikron.com 
 
Download Media Release 
www.mikron.com/news 
 
Investor Relations Calendar 
March 12, 2018, 07.00 a.m. – Media release: Publication of the 2017 Annual Report 
March 12, 2018, 10.00 a.m. – Media and analysts conference 
April 12, 2018, 04.00 p.m. – Annual General Meeting 2018 
 
Except for the historical information contained herein, the statements in this media release are 
forward-looking statements that involve risks and uncertainties. 
 
Mikron® is a trademark of Mikron Holding AG, Biel (Switzerland). 

 


