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Metall Zug Group: Sales and Earnings Growth in 2014 
 

 

 

Zug, March 26, 2015 – The Metall Zug Group posted growth in sales and operating in-

come again, thanks to the good performance of the Household Appliances and Wire 

Processing Business Units. The product portfolio tailored to the needs of customers and 

the constant efforts to optimize processes and cost structures proved effective. Gross 

sales increased by 2.0 % to CHF 927.0 million. Operating income rose to CHF 75.0 million, 

and net income amounted to CHF 86.0 million in the year under review. 

 

 

The Metall Zug Group performed well in the 2014 financial year, going from strength to strength 

overall. While further investments were made in internationalization and an innovative product 

portfolio, the Household Appliances and Wire Processing Business Units significantly increased 

their operating income. At Infection Control, restructuring efforts had to be stepped up, with un-

fortunate cost implications.  

Gross sales rose by 2.0 % to CHF 927.0 million (previous year: CHF 908.6 million). Overall, 

despite the need to make provisions for restructuring costs in the Infection Control Business Unit 

totaling CHF 6.9 million, the Metall Zug Group generated operating income (EBIT) of CHF 75.0 

million (previous year: CHF 69.8 million). This translates into a rise of 7.6 %, or 17.4 % without 

taking into account these provisions. The financial result was back to standard levels in the year 

under review at CHF 26.0 million (previous year: 70.2 million, including a one-time impact of 

CHF 45.6 million from the shares of Zug Estates Holding AG). Net income amounted to CHF 

86.0 million (2013: CHF 124.1 million including the one-time impact). Equity increased further to 

76.4 % of total assets (previous year: 75.3 %), and the net cash position rose to CHF 491.4 mil-

lion at year-end 2014 (previous year: CHF 415.8 million).  

 

 

Household Appliances: Strong Performance 

2014 was a successful year for the Household Appliances Business Unit, led by Swiss-based 

manufacturer V-ZUG. Alongside investments in a variety of product innovations and in new mar-

kets, internal projects to optimize processes and improve cost structures were successfully im-

plemented. In Switzerland, V-ZUG increased market share by deliberately expanding its cus-

tomer centers and increasing its presence in the French-speaking part. V-ZUG also made pro-

gress at the international level thanks to its focused growth strategy. New ZUGORAMAs were 

opened both in Shanghai and in Turkey (Istanbul and Ankara). New, particularly resource-

efficient and user-friendly appliances won prestigious design and innovation prizes and were 

highly successful on the market. 

SIBIR Group continued to grow, and Gehrig Group succeeded in improving its operating income 

following the difficult previous year in the face of continuing investment restraint on the part of 

customers. 



   

Gross sales of the Household Appliances Business Unit were up 1.7 % to CHF 589.2 million 

(previous year: CHF 579.4 million). Operating income (EBIT) climbed to CHF 70.0 million (previ-

ous year: CHF 54.2 million).  

 

 

Infection Control: Realignment Being Stepped Up 

The restructuring of Belimed did not proceed as originally envisaged. In addition, the market 

environment in Europe and the US proved unexpectedly difficult. In Europe, the price competi-

tion has intensified and in the US, the new rules for hospital funding associated with the intro-

duction of the Affordable Care Act have caused hospitals to display greater caution in their in-

vestment behavior. To strengthen the Belimed Group, Beat Spalinger took over the operational 

management of Belimed and thus responsibility for the Infection Control Business Unit at the 

beginning of October 2014. His mission is to resolutely push ahead with the restructuring proc-

ess and to lead the company back on track for sustainable success. However, the far-reaching 

restructuring process together with focusing and streamlining of the production sites will take 

time and will not lead to a direct improvement in income. 

Gross sales declined by 5.5 % to CHF 209.0 million (previous year: CHF 221.1 million). Due to 

the various impacts of project and restructuring costs, as announced in the Half-Year Report 

2014, Belimed's operating income (EBIT) has become negative, standing at CHF -13.0 million 

(previous year: CHF 0.7 million). Alongside restructuring costs already incurred in the reporting 

year, this amount also includes provisions for future restructuring costs totaling CHF 6.9 million.  

 

 

Wire Processing: Sales and Earnings Growth  

In 2014, the Schleuniger Group generated high organic growth, outperforming that of the market 

as a whole. The Cut & Strip segment (fully automatic crimping machines) developed positively in 

2014, realizing the highest growth year on year. The CST and Project segments also did well in 

2014. Lastly, the Schleuniger Group made further progress in the Service segment. Following 

last year's acquisition of the business of Tianjin Haofeng Electrical Equipment Co., Ltd., 

Schleuniger is continuing to work on the integration of that business and is now able to supply 

clients with wire harness production systems.  

Schleuniger achieved gross sales of CHF 131.3 million overall (previous year: CHF 110.9 mil-

lion) and operating income (EBIT) of CHF 19.5 million (previous year: CHF 15.0 million). 

 

 

Normalized financial result 

The financial result came to CHF 26.0 million in 2014 (previous year: CHF 70.2 million). The 

sale in the previous year of the greater part of the shares in Zug Estates Holding AG and re-

valuation of the remaining shares made a major contribution to that year's extraordinarily high 

financial result in the form of a one-time impact. Adjusted for this one-off impact, the 2014 figure 

is up 3.5 % compared with last year's financial result.  

 

 

 

 

 



   

Outlook 

Following the Swiss National Bank's decision on January 15, 2015, price pressure from competi-

tors in the euro zone is likely to increase. On the other hand, the lower purchasing costs due to 

currency effects, ongoing programs to boost efficiency and additional measures such as in-

creasing working hours and shifting purchasing to the euro zone will reduce costs in all business 

units. Provided that the overall economic conditions do not change significantly, the operating 

income of the Metall Zug Group is expected to somewhat decrease in 2015 compared with the 

year 2014.  

 

Concerning the financial result, it has to be noted that Schlatter Industries AG announced an 

increase of its share capital. Depending on the transaction structure, the stake of 117,904 

shares in Schlatter Industries AG held by Metall Zug may no longer be consolidated under the 

equity method. In this case, future changes in the price of the Schlatter stock will have an impact 

in the financial result and the net income.  

 

 

Unchanged Dividend 

As a result of the uncertainties relating to the new foreign exchange situation, the Board of Di-

rectors has decided against raising the dividend, as originally planned, and will propose an un-

changed dividend of CHF 6.10 gross per type A registered share and CHF 61.00 gross per type 

B registered share to the General Meeting of Shareholders on May 1, 2015. 

 

 

Financial Key Figures 

In CHF million 2014 2013 Change 

Gross sales 927.0 908.6 +2.0 % 

Operating income (EBIT) 75.0 69.8 +7.6 % 

Financial result 26.0 70.2 -63.0 % 

Net income 86.0 124.1 -30.7 % 

Cash flow from operating activities 135.8 162.3 -16.3 % 

Total assets 1,055.0 993.5 +6.2 % 

Consolidated equity 805.6 747.8 +7.7 % 

Equity ratio in % 76.4 % 75.3 % +1.1 % 

Net income per type B registered share (EPS) in CHF 194.7 275.7 -30.7 % 

Headcount 3,626 3,507 +3.4 % 

 

About the Metall Zug Group 

Metall Zug is an industrial group of companies headquartered in Zug. It comprises three busi-

ness units and has a workforce of around 3 600 employees. The Household Appliances Busi-

ness Unit includes the Swiss market leader V-ZUG AG and its foreign subsidiaries, V-ZUG 

Kühltechnik AG, SIBIRGroup AG and Gehrig Group AG. The Infection Control Business Unit is 

represented by the Belimed Group, and the Schleuniger Group makes up the Wire Processing 

Business Unit. The holding company Metall Zug AG is listed in the Domestic Standard of SIX 

Swiss Exchange in Zurich (series B registered shares: securities number 3 982 108, ticker sym-

bol METN). 

 

 



   

Disclaimer 

Please note that any expectations expressed in this press release are based on assumptions. 

Actual results may vary from those anticipated. This press release is published in German and 

English. The German version shall be binding. 

 

 

Key dates 

May 1, 2015  General Meeting of Shareholders 

August 24, 2015 Half-Year Results 

 

 

Further information 
 
Marcel Müller                 Daniel Keist 
Head Corporate Communications       Chief Financial Officer 
& Investor Relations      
Phone: 41 58 768 10 20    Phone: +41 58 768 10 20        
 
 
The 2014 annual report is available in electronic format at www.metallzug.ch/report.  
 
 
This press release is available at www.metallzug.ch/media. 


