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Press release dated 26 August 2013 

 

Metall Zug Group: Sales growth in all business units  

Gratifying increase in operating income 
 
Zug, 26 August 2013 - The Metall Zug Group lifted gross sales by 4.1% to CHF 429.9 million 

in the first half of 2013. Despite the challenging economic environment and strong price 

pressure, operating income (EBIT) reached CHF 22.9 million, a rise of 30.4% on a 

comparable basis. At CHF 57.5 million, the financial result was markedly higher than in the 

prior-year period (CHF 2.9 million). At CHF 70.8 million, net income was also sharply up on 

the figure for the first half of 2012 (CHF 21.1 million).  

 

In the first half of 2013, the Metall Zug Group succeeded in generating sales of CHF 429.9 million 

(H1 2012: CHF 407.0 million). Adjusted for the effect of the acquisition of the refrigeration 

equipment business of Arbonia Forster (AFG) (1.3%) and the currency effect of 0.2%, this 

represents an increase of 4.1%. The continuing economic uncertainty in key sales markets, the 

strong Swiss franc and price pressure impacted all three of the Metall Zug Group's business units. 

Despite these challenging market conditions, particularly in Europe, operating income reached 

CHF 22.9 million (H1 2012: CHF 17.6 million after deduction of the EBIT of CHF 7.5 million 

contributed by the real estate business unit spun off in June 2012). Compared with the prior-year 

period, this represents a rise of 30.4% on a comparable basis.  

 

As a result of the spin-off of the real estate business unit, Metall Zug AG held 60 000 freely sellable 

registered shares in Zug Estates Holding AG. The sale of some of those shares and the 

revaluation of the remaining shares at market value contributed CHF 46.1 million to financial 

income before taxes. At CHF 57.5 million, the financial result for the first half of 2013 was sharply 

up on the financial result for the first half of 2012 (CHF 2.9 million).  

 

At CHF 70.8 million, net income for the reporting period also showed a marked increase on the 

prior-year figure of CHF 21.1 million, although that figure still included the real estate business 

unit's contribution to profit.  

 

The 22 495 registered shares in Zug Estates Holding AG still on the balance sheet represent a 

market value of approximately CHF 26.8 million. The net cash position was CHF 370.8 million as of 

30 June 2013 and therefore CHF 21.2 million higher than at 31 December 2012 despite the 
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distribution of a CHF 62.0 million dividend. The Metall Zug Group has a very solid balance sheet 

with shareholders' equity of CHF 700.4 million and an equity ratio of 73.1%. 

 

Household Appliances business unit: Good performance in a challenging environment 

The household appliances business unit generated gross sales of CHF 276.3 million (H1 2012: 

CHF 269.3 million).  Taking into account the refrigeration equipment business acquired from AFG 

in March 2013 and the almost neutral currency effect, sales in the reporting period were 0.7% 

higher than in the first half of 2012 after adjustment for acquisitions. Together with the EBIT 

contributed by the refrigeration equipment business, the business unit generated operating income 

of CHF 20.5 million, an increase of 9.9% compared with the prior-year period (H1 2012:  

CHF 18.7 million).  

Owing to the stagnating demand in some countries in Europe, V-ZUG's export business developed 

sluggishly. Sales in Australia and Asia also suffered as a result of the slowdown in economic 

growth.  

 

Infection Control business unit: Sales rise sharply  

The Belimed Group (infection control), the only global provider in this market segment with a 

significant proportion of its costs in Swiss francs, experienced strong price and cost pressure in the 

first half of 2013.  

Thanks to its attractive product range and strong position in its key markets, the Belimed Group 

lifted gross sales to CHF 102.2 million (H1 2012: CHF 88.0 million). In local currencies, sales 

increased by 14.8%. This sales growth tended to benefit from an atypical seasonal pattern, 

however. Although the operating result improved compared with the prior-year period to  

CHF -4.5 million (previous year: CHF -5.7 million), it remains unsatisfactory.  

 

Wire Processing business unit: Strategically significant acquisition  

The market regions of North America and Japan as well as business comprising the production of 

customer-specific solutions showed an encouraging trend, while sales in Europe held steady. 

Overall, the Schleuniger Group posted gross sales of CHF 53.0 million in the first half of 2013  

(H1 2012: CHF 51.2 million). In local currencies, gross sales increased by 4.1%. At CHF 6.9 million 

operating income was 49.2% higher than in the previous year (H1 2012: CHF 4.6 million).   

 

The announcement of the strategically significant acquisition of the business operated by Tianjin 

Haofeng Electrical Equipment Co., Ltd. marks an important step by the Schleuniger Group in its 

target market of China. The company, based in the port of Tianjin in north-east China, 
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manufactures wire processing machinery and primarily supplies the Chinese automotive supply 

industry. The Schleuniger Group is thus entering this segment of the Chinese market and 

increasing its presence in Asia.  

 

Outlook 

The Metall Zug Group expects the market environment to remain challenging in the second half of 

2013. In particular, pressure on prices and thus on margins is likely to continue. Provided 

economic and political conditions do not change significantly and no special events occur, the 

Metall Zug Group expects sales and operating income (EBIT) to be slightly higher for the financial 

year 2013 than in the previous year. The basis of comparison here will be EBIT for 2012 adjusted 

for the contribution made by the spun-off real estate business unit (CHF 7.5 million) and the one-

time effect on personnel expenses in 2012 (reduced costs of CHF 6.3 million). The financial result 

for 2013 will depend on the performance of the financial markets going forward, including the 

performance of Zug Estates Holding AG shares.  

 

About the Metall Zug Group 

The Metall Zug Group focuses on its three core businesses and is managed as an industrial group. 

It is headquartered in Zug and has a staff of around 3 500 employees. The Household Appliances 

business unit includes the Swiss market leader V-ZUG AG, SIBIRGroup AG and Gehrig Group AG. 

The Infection Control business unit is represented by the Belimed Group, and the Schleuniger 

Group makes up the Wire Processing business unit. The holding company Metall Zug AG is listed 

in the Domestic Standard of SIX Swiss Exchange, Zurich (registered shares of type B: securities 

number 3982108, ticker symbol METN). 

 

Disclaimer 

Please note that any expectations expressed in this press release are based on assumptions. Actual results 

may vary from those anticipated. This press release is published in German, French and English. The 

German version takes precedence. 

 

Key dates 

3 April 2014  Annual media conference 

2 May 2014  General meeting of shareholders 

 

For further information, please contact 

Edith E. Mueller      Daniel Keist 

Head Corporate Communications & IR   Chief Financial Officer 

Phone: +41 41 748 10 20    Phone: +41 41 748 10 20 

 

www.metallzug.ch 


