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Completion of sale of European tour operating activities
to REWE Group

The sale of European tour operating activities to REWE Group was completed on 11 September
2015 after the responsible European competition authorities gave their unconditional approval to
the transaction earlier. REWE Group, and its tourism division DER Touristik, is taking over Kuoni
Group’s tour operating activities in Switzerland, UK, Scandinavia/Finland and Benelux. It is
taking on the employees and locations, and continuing the business activities.
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About Kuoni Group

Kuoni Group (Zurich Stock Exchange SIX: KUNN) is a leading service provider to the global travel
industry and governments with leading positions in its areas of activity and sustainable growth prospects,
with a strong focus on Asia. Kuoni Group generated turnover of CHF 5.5 billion in the 2014 financial year and
employed 11,934 people (FTE) at the end of 2014.

Kuoni Group focuses on three core activities:

Global Travel Distribution (GTD) is an industry pioneer and a highly experienced, leading global B2B
distributor that provides hotel accommodation and travel services. It sells approximately 38,000 room nights
per day online. Around 43% of its turnover is sourced from fast-growing Asia/Pacific, the Middle East and
Africa markets.

Global Travel Services (GTS) sources and coordinates destination services - from accommodation,
transportation, tours and activities to venues and event management. GTS is the number one player in the
growing group travel market and handles 50,000 leisure tours per year. GTS generates 60% of its turnover
from Asia/Pacific source markets.

VFS Global, the industry pioneer and world’s leading visa services provider, works for 45 governments,
operates 1,709 application centres in 121 countries and holds an estimated 50% market share of the global
outsourced applications market. It generates almost 70% of its turnover from applicants from the
Asia/Pacific region.
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Disclaimer

This communication contains statements that constitute “forward-looking statements” including, but not
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limited to, those using the words “believes”, “assumes”, “expects” or formulations of a similar kind. In
this communication, such forward-looking statements include, without limitation, statements relating to
our financial condition, results of operations and business and certain of our strategic plans and
objectives. Such forward-looking statements are made on the basis of assumptions and expectations
that we believe to be reasonable at this time, but may prove to be erroneous. Because these forward-
looking statements are subject to risks and uncertainties, actual future results, the financial condition,
the development or performance of Kuoni Travel Holding and/or its affiliates (referred to as “Kuoni”)
may differ materially from those expressed in or implied by the statements. Many of these risks and
uncertainties relate to factors which are beyond Kuoni's ability to control or estimate precisely, such as
future market conditions, currency fluctuations, the behaviour of other market participants, the actions
of governmental regulators and other risk factors detailed in Kuoni’s past and future filings and reports,
including press releases, reports and other information posted on Kuoni’s websites or in other form.
Readers are cautioned not to put undue reliance on forward-looking statements which speak only of the
date of this communication. Kuoni disclaims any intention or obligation to update and revise any
forward-looking statements, whether as a result of new information, future events or otherwise. It
should be noted that past performance is not a guide to future performance. Please also note that
interim results are not necessarily indicative of the full-year results. Persons requiring advice should
consult an independent adviser. This communication does not constitute an offer or an invitation for the
sale or purchase of securities in any jurisdiction.



